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0RGXORU
4XHOTXHV�PHVXUHV�SRXU�rWUH�FRQIRUWDEOHPHQW�LQVWDOOpV�«

.C�JCWVGWT�GZVÃTKGWTG�FOWPG�VCDNG�FG�VTCXCKN�QW�FG�TGRCU�PG�FQKV�RCU�FÃRCUUGT����EO��NGU�UKÂIGU�FG�EGVVG�VCDNG�CWTQPV�WPG�JCWVGWT�OCZKOWO�FG����EO�2CT� EQPVTG�� NGU� UKÂIGU� CWVQWT� FW� HGW� FG� XGKNNÃG� QW� FG� TGNCZCVKQP� UGTQPV� VTÂUEQPHQTVCDNGU�CXGE�WPG�JCWVGWT�FG����EO�$VVLV��RQ�XWLOLVH�XQH�ODUJHXU�GH�VLqJH�GH����FP���OH�PrPH�VFRXW�DXUD�EHVRLQ�SRXU�rWUHj�VRQ�DLVH��GH����FP�GH�WDEOH�
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/D�WDEOH�0RGXOR

8Q� SULQFLSH� GH� FRQVWUXFWLRQ� VLPSOH� SRXU� WRXWFRQVWUXLUH� DYHF� GHV� SHUFKHV� GH� ORQJXHXU� IL[H�UpFXSpUDEOH��&RQVWUXFWLRQ�VWDEOH�HW�UDSLGH�5pDOLVDWLRQ� �� KHXUH� DYHF� �� RX� �� SHUVRQQHVQ¶D\DQW� MDPDLV� UpDOLVp� FH� PRGqOH� PDLV� D\DQWFRQQDLVVDQFH�GHV�QRHXGV�XWLOLVp��QRHXG�SODW��
0DWpULHO�QpFHVVDLUH�x ��3HUFKHV�GH�����P�RX���P�GH�ORQJ�HWG¶XQ�GLDPqWUH�GH���j����FPx ��3ODWHDX�GH�WDEOHx 'H�OD�ILFHOOH����EULQV�HQ�URXOHDX[�
/D�FRQVWUXFWLRQ�«

�� 3ODFHU���SHUFKHV�SDUDOOqOHV�DX�VRO�j�SOXV�GH���P�O¶XQHGH�O¶DXWUH�
3RVLWLRQQHU�GHVVXV���DXWUHV�SHUFKHV�VXU�OHVTXHOOHVYRXV�SODFHU�OH�SODWHDX

�� /RUVTXH�YRXV�DYH]�ELHQ�SRVLWLRQQp�OHV���SHUFKHVVXSSRUWDQW�OH�SODWHDX��YRXV�SRXYH]�FRPPHQFHUO¶HQODFHPHQW�GH�FHV���SHUFKHV�HQ�IDLVDQW�XQ�DQQHDX�GH���j��WRXUV�GH�ILFHOOH�
�� 5HWLUHU�OH�SODWHDX

�� 5HWLUHU�OHV���SHUFKHV�GH�GHVVRXV�MXVTX¶j�FH�TXH�ODSHUFKH�%�VH�UHWURXYH�DX�VRO
�� 3XLV�UHSRXVVHU�OHV���SHUFKHV�GH�GHVVRXV�SDU�GHVVXVOD�SHUFKH�%��FHFL�WRXW�HQ�PDLQWHQDQW�O¶pFDUWHPHQW�GHV��SHUFKHV�VXSSRUW�DEOH
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�� ��SHUVRQQHV�SUHQQHQW�OD�SHUFKH�%�j�FKDTXHH[WUpPLWp�HW�OD�VRXOqYHQW�j����FP�GH�KDXW��$SDUWLU�GH�FH�PRPHQW�Oj����DXWUHV�SHUVRQQHV��RX���PHWWHQW�HQ�SODFH�OHV���DXWUHV�SLHGV�GH�WDEOH

�� 0HWWUH�OH�SODWHDX�GH�OD�WDEOH�HQ�SODFH
�� 0HWWUH�OHV�SHUFKHV�SRXU�OHV�EDQFV�HQ�XWLOLVDQW�XQEUHODJH�GURLW��/HV�EDQFV�VH�SODFHQW�HQYLURQ�j���FP�HQ�GHVVRXV�GX�SODWHDX�GH�OD�WDEOH��VRLW�j���FP�GX�VRO�

$VWXFH VL�YRXV�Q¶DYH]�SDVGH�SODWHDX�GH�WDEOH �
3RXU�IDLUH�GHV�GHVVXV�GH�WDEOH�SURSUHV��SODWV��IDFLOHV�jVWRFNHU�FDU�UpFXSpUDEOHV�j�OD�ILQ�G
XQ�FDPS��LO�VXIILWG
DFKHWHU����RX�GHV�ODPEULV�GpFODVVpV ������; OH�P��HQ�FH�PRPHQW�FKH]� %ULFRUDPD���RX�GHV�ODPHV�GH�SDUTXHW�GpFODVVpV��XQ�SHX�SOXV�FKHU�PDLV�SOXV�pSDLV������� ;OH�P��HQ�FH�PRPHQW�FKH]�%ULFR�GpS{W�

/HV�VFLHU�HQ�GHX[�RX�WURLV�VHORQ�OD�ODUJHXU�GH�OD�WDEOH��/D�SRVH�VH�IDLW VXU�OD ODUJHXU�GHWDEOH�HW�QRQ VXU�VD ORQJXHXU��RQ�SHXW�DLQVL�EpQpILFLHU�GHV�SHUFKHV�SRVpHV�FRPPHVXSSRUW�
3RVHU�XQH�SUHPLqUH�ODPH��DWWHQWLRQ�DX�VHQV�GX�UDLQXUDJH��UDLQXUDJH�IHPHOOH�YHUVO
LQWpULHXU�GH�OD�WDEOH���SXLV� HQFOLTXHU�OHV�DXWUHV�ODPHV��OHV�XQHV GDQV OHV�DXWUHV�1RUPDOHPHQW�FHOD�QH�ERXJH�SDV�SHQGDQW�OD�GXUpH�G
XQ�FDPS�2Q�SHXW�pJDOHPHQW�FORXWHU�OD�SUHPLqUH�HW�OD�GHUQLqUH�ODPH�SRVpHV�
,O�VXIILW�HQVXLWH�GH�FRXYULU�G
XQ�SODVWLTXH�FRPPH�QRXV�OH�GHPDQGH�OD�UpJOHPHQWDWLRQ�
(Q�ILQ�GH�FDPS��RQ�UpFXSqUHUD�OHV�ODPHV�TXH�O
RQ�VWRFNHUD�MXVTX
j�XQ�SURFKDLQ�FDPS��$WWHQWLRQ�FH�VRQW�GHV�PDWpULDX[�WUDLWpV�FRQWUH�O¶LQFHQGLH��$�QH�SDV�MHWHU�GDQV�OH�IHX�HQILQ�GH�ZHHN�HQG ���
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/D�7DEOH�WUpSLHGV0DWpULHO�QpFHVVDLUH��x /HV�WUpSLHGV ���SHUFKHV�GH��P���GLDP����j����FPx /HV�EDQFV ���SHUFKHV�GH��P���GLDP����j����FPx /H�VXSSRUW�GX�SODWHDX�GH�WDEOH ���SHUFKHV�GH��P���GLDP����j����FP

x ��SODWHDX�GH�WDEOH�RX�XQH�FODLHx ILFHOOH����EULQV�HQ�URXOHDX[�x ��VFLH

/D�FRQVWUXFWLRQ �
�� 3UpSDUHU�OHV���WUpSLHGV��IDLUHOHV�WrWHV�GH�ELJXH�SXLVSRVLWLRQQHU�OHV���WUpSLHGV�IDFH�jIDFH�FRPPH�OH�PRQWUH�OH�GHVVLQ�

�� %UrOHU�OHV���SHUFKHV�SRXU�OHVWUDYHUVHV�GX�SODWHDX�GH�WDEOH�$WWHQWLRQ���KDXWHXU�PD[LPXP�GH���FP�pSDLVVHXU�GX�SODWHDX�FRPSULV��
�� 3ODFHU�OH�SODWHDX�GH�WDEOH�SRVVLELOLWp�GH�IDLUH�XQH�FODLH���� %UrOHU�OHV���SHUFKHV�SRXU�OHVEDQFV��$WWHQWLRQ���j�HQYLURQ����FPHQ�GHVVRXV�GX�SODWHDX�GH�WDEOH��VRLWj����FP�GX�VRO��

3RXU�EkFKHU�OD�WDEOH��LO�VXIILW�GHWHQGUH�XQH�FRUGH�HQWUH�OHVWUpSLHGV�
2Q�SHXW�VH�UHVVHUYLU�G¶XQ�GHV�GHX[WUpSLHGV�SRXU�IDLUH�SDUWLU�XQH�DXWUHWDEOH
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/H�9DLVVHOLHU

0DWpULHO�QpFHVVDLUH �
x /HV�SLHGV ����3HUFKHV�GH������Px /D�WDEOH �����3HUFKHV�GH������P����3HUFKHV�GH������Px /HV�VXVSHQVLRQV ��� %RXWV�GH���Px /HV�SRWHDX[�GH�WDEOH ���FRUGHV�j�EUrOHU�x /D�WHQVLRQ � ��WHQGHXUV�GH���P
0LQXWDJH�«
'XUpH�WRWDOH�����K���
� 7URXYHU�HW�FRXSHU�OH�ERLV������PQ� &UHXVHU�WURX�GHV�SLHGV������PQ� (QIRQFHU�OH�SLHG�HW�OH�EUrOHU������PQ� )DLUH�OD�WDEOH������PQ� 6XVSHQGUH������PQ

$XWUH�PRGqOH
9RLFL�XQ�PRGqOH�GH�YDLVVHOLHU�DVVH]�FODVVLTXH��,O�FRPSRUWH�XQ�JUDQG�SODWHDX�SRXU�SRVHU�OHVJURVVHV�JDPHOOHV��XQ�UDQJHPHQW�G
DVVLHWWHV�HW�GHX[�EDVVLQHV��XQH�SRXU�OH�ODYDJH�HW�O
DXWUHSRXU�OH�ULQoDJH�/D� IL[DWLRQ� GHV� EDVVLQHV� HVW� DVVH]� VLPSOH� �� LO� VXIILW� GH� SRVVpGHU� GHV� EDVVLQHV� FDUUpHVDYHERUGV��2Q� OHV�FRLQFHUD�DORUV� IDFLOHPHQW�HQWUH�GHX[� URQGLQV�VXIILVDPPHQW�VHUUpV�SRXUTXH� OD� ERUGXUH� GH� OD� FXYHWWH� UHSRVH� GHVVXV�� /
DYDQWDJH� HVW� JUDQG� �� RQ� D� GHV� EDVVLQHVDPRYLEOHV� HW� j� KDXWHXU� LGpDOH� SRXU� QH� SDV� VH� IDWLJXHU�� 2Q� SHXW� WHQGUH� XQH� ILFHOOH� DXGHVVXV�GX�YDLVVHOLHU�SRXU�IDLUH�VpFKHU�OHV�WRUFKRQV�
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3RXU�IDLUH�XQ�ILOHW
3UpSDUHU�OH�FDGUH�GX�ILOHW�DYHF�GHV�SHUFKHV�GH�ERLV�RX�GHV�FRUGHV�WHQGXHV��SRXU�KDPDFV��/H�ILOHW�VH�WUDYDLOOH�YHUWLFDOH�PHQW��,,�\�DXUD�GRQF�OHV�PRQWDQWV�YHUWLFDX[��KDXWHXU��HW�OHVPRQWDQWV�KRUL]RQWDX[��ODUJHXU��3UpSDUHU�GHV�EULQV�GH�ILFHOOH�RX�GH�FRUGH�G
XQH�ORQJXHXU�pJDOH�j���IRLV�OD�KDXWHXU�SUpYXH�$PDUUHU� FHV� EULQV� SDU� OHXU� PLOLHX� VXU� OH� PRQWDQW� KRUL]RQWDO� HQ� KDXW� DYHF� GHV� WrWHVG
DORXHWWH�j�LQWHUYDOOHV�UpJXOLHUV�3RXU�DYRLU�GHV�PDLOOHV�GH�WDLOOH�pJDOH��XWLOLVHU�XQ��JDEDULW���PRUFHDX�GH�ERLV�G
XQH�ORQJXHXUpJDOH�j�O
HVSDFH�HQWUH�GHX[�Q°XGV��/HV� Q°XGV� G
DVVHPEODJH� VRQW� GHV� Q°XGV� GH� WLVVHUDQG� �UpJODJH� IDFLOH� GH� OD� WDLOOH� GHVPDLOOHV��RX�GHV�Q°XGV�SODWV�


